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THE G7 CLIMATE MANDATE AND THE TRAGEDY OF HORIZONS
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Leverage—With Limits—in Shaping the Global Agenda

The G7 declaration’s immediate impacts
are limited. In terms of economic heft,
population, and global greenhouse gas
emissions, the relative weight of the group
of states is declining. By contrast, the G20,

Leaders see the declaration’s greatest
contribution as catalyzing public and
private capital for the green transition and
pioneering innovative policies.
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The Carnegie Endowment for International
Peace is a unique global network of policy
research centers in Russia, China, Europe,

the Middle East, and the United States.

Our mission, dating back more than a

climate conference.

How the G7 Can Enhance the Credibility of Its Announcement

A network of experts drawn from each G7 member should T B s
through analysis and development of fresh
policy ideas and direcr engagement and

collaboration with decisionmakers in

coordinate on a regular basis and meet at least annually to support future G7 summits. Early work

would focus on coordinating baselines, metrics, and interim targets, while later efforts could involve
government, business, and civil society.
Working together, our centers bring the
inestimable benefit of multiple national
viewpoints to bilateral, regional, and
global issues.

the harmonization of complex policies such as carbon markets.

Energy markets are designed around an old paradigm of large,
centralized supplies dominated by fossil fuels. They must be redesigned to manage a more distributed
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New data and market
developments are providing opportunities to reduce the carbon intensity of the value chains of tradi-
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